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PAPER - I1I

This paper contains seventy five (75) objective type questions of two (2) marks each. All
questions are compulsory.

1. For a linear demand curve, which of the following is true ?
(1) Elasticity of demand is unity at all points.
(2)  Elasticity of demand is constant at all points.
(3) Elasticity increases as one slides down the demand curve.
(4) Elasticity declines as one slides down the demand curve.
2. A discriminating monopolist will charge a lower price in the market in which the price
elasticity of :
(1) demand is greater (2) supply is smaller
(3) demand is smaller (4) supply is greater
3.  What is a public limited company ?
(1) owned by the government (2) owned by share-holders
(3) owned by financial institutions (4) owned by MNCs
4. Between the two situations for a firm profit maximization and sales revenue maximization,
the equilibrium for a profit maximiser as compared to sales revenue maximiser, takes place
at :
(1) larger output and lower price (2) lower output and higher price
(3) lower output and lower price (4) larger output and larger price
5.  Neo-classical production function has which of the following characteristics ?
(a) Positive and diminishing marginal productivities of the factors
(b) Constant returns to scale
(c) Satisfies Inada conditions
Choose the correct answer from the code below :
(1) @and®) (2 @and(© (3 (Gand(©) (@) (a) (b)and ()
D-ons\||H||\|H|||H||H|||H|||||H|\||H|\|H\|H||\||\|\H|\|\H||\ :
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1. T @ 90 9% & o fifed § 9 w6 98 8 ?
(1) =i I o= gt fogel w g et 2
(2) HIE @rE wu feget W feer Tt ®)
(3) T g% W A F AR TH W A el T
(4) I 9% W A HI S AH W A Tdl
2. UF YRWEYU UHITEUHRAG! 39 SR H FH Jod SRIud Han 568 9eq ad -
(1) T & AT 8 (2) mgfd 1 w9 T
3) HTUH FHZ OREE
3. UF Ufears fafges ot 1 2t 2 2
(1) THR % He e (2) IR 9| % @IS At
(3) Ta<ia weamHil & @t el (4) THRUAEHLS % @b e
4. Tl 9o % fau 31 feafadl, @ geadE iR fawa o AeadiE, & 99 fawd ™
HEAHIHRE 1 74T A9 HeaHIwR & fau ¥ | f7=1 9 § a1 =fed g & ?
(1) 3=F@ 3UR AR F=R 93 (2) T IR SR =@ g
(3) =@ IR SR F=a g (4) T=HW IUR AR IR I
5.  Ta-FANE&E IUEA Fed Hi 74 | | =71 favrmas € 2
(a) HIEAT HT HAHSE AR Al g3 HIHId SAGHA
(b) THM F feer yfawa
feu U fr=ifera %2l § 9 Wel 3 A1 997 H
(1) () R (b) @ (@ 3R () () (b)) @) (@) () ()
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6.  On the given diagram, which of the following segment correctly depicts the supply curve of
a producer ?
Y
MC
B AC
AVC
Costs D
C
A
X
O Output
(1) DE (2) CB (3) AB (4) DB
7.  Product differentiation is relevant to which set of the following market forms ?
(1) Monopoly, Monopolistic Competition, Oligopoly.
(2)  Perfect Competition, Monopoly, Oligopoly.
(3) Monopolistic Competition, Oligopoly and Oligopsony.
(4) Perfect Competition, Monopoly and Bilateral monopoly
8.  In imperfect factor and product markets, labour exploitation is represented by :
(a) When ARP is > Average wage.
(b) When ARP is > Marginal wage
()  When ARP is < MRP
(d) When ARP is < Marginal wage
Select the correct answer from the codes given below :
(1) (), (d) @ () © (3) () () @) (@), @©
9.  Who among the following economists emphasized the role of non-economic factors in
explaining growth ?
(1) R.M. Solow (2) Roy Harrod (3) N. Kaldor (4) E. Domar
10. Which one of the following is not an Hirofumi Ujawa condition for a well behaved production
function ?
(1) Continuously differentiable
(2)  When x=0, flx)=0
(3) The second derivative of the function is negative
(4) The function is concave
11. Exponents of the Cobb-Douglas production represent :
(1)  Output elasticity of factors (2) Share of factor income in total income
(3) Both (1) and (2) of the above (4) Neither (1) nor (2) of the above
oans [ [NV ; Fapera




6. Teuwu s # f7= § | FF U2 TF I & MY 9% 1 Fel g1 d Yeiid Hdl € 2

Y
MC
B AC
AVC
AN D
C
A
X
O I
(1) DE (2) CB (3) AB (4) DB

7. TAifRa H 9 69 9I9R %Y & 998 W 9% fa4e @] 21 ¢ ?
(1) TUHIUFER, THITHR JGATQ], STeaTEHR
(2) YUl QAR THITHR, STeaiasR
(3) USHIUHRI U, ATATUFR, STTTHATTRR
(4) gl i, TEesR SR fguafa Twifasn

8. YUl WIYA AR IcUG ISR H, FW v 1 A F | o yfafatye g ?
(a) @ HIEA ANTH IORHA > SHEA TG
(b) @ SEA ANTH IREHAT > HHd Fgd
(c) @ 3HEa ATTH el < TH.SR.
(d) & SIEd ANTH SREHAl < HHid TGl
TrifRa fou U 2l H | W&t WA ¢
(1) (a), (d) 2) (), (9 3) (a) (b) 4)  (d), (9

9. T7=1 9 4 frw srefenstt 7 Hafg =1 =men # I-anfeds deqi & s W aa fean?
(1) RUH. FEl 2) TR (3) TA. Heet (4) T =M

10. UTH GHAFERA 39T Ferd o e (74 § 8§ %[ U GG SSan ST &l ¢ /
(1) Hdd ATHeHd (2) & x=0, f(x)=0
(3) o w1 fgda e HUMHE & (4) oA Edd ©

11. Fi9 - ST SAEA & Fdish S9id © :
(1) T+l F1 3ER A= (2) T 3™ H TEFH 3 1 e
(3) W H ¥ (1) 3R (2) A (4) SHEAFAA (1) IARTL (2)
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12. Concept of scale economies applies in :
(1) Long - run with constant technical coefficients.
(2) Long - run with variable technology.
(3)  Short - run with constant technology.
(4)  Short - run with variable technical coefficient.
13. Consider an economy with a Cobb-Douglas type of production function with two inputs -
capital and labour. The share of capital and labour in total output are, respectively
1 3
1 and 1 The rates of growth of capital and labour are, respectively 8% and 4% per annum.
Neutral technical progress takes place at the rate of 3% per annum. What will be the rate of
growth of output per annum in this economy ?
(1) 5% 2 7% 3) 9% 4) 8%
14. Which of the following conditions is most likely to benefit a debtor under new classical economic
framework ?
(1) Anticipated deflation (2) Anticipated inflation
(3) Unanticipated deflation (4) Unanticipated inflation
15. Which theory assumes that increase in stock of money is directly spent on goods ?
(1) Quantity theory of money (2) IS-LM theory
(3) Keynes (4) None of the above
16. In Harrod’s model of economic growth, if warranted rate is below the natural rate of growth
then it is possible to maintain steady state growth at warranted rate with :
(1) Continually increasing unemployment
(2) A constant rate of unemployment
(3) Continually decreasing unemployment
(4) None of the above
17. Wage is determined where :
(a) Demand for labour = supply of labour
(b) MRP of labour = marginal wage
() MRP of labour = ARP
(d) MRP of labour = Average wage
Select the correct combination from above :
) and (b) (2) (c)and (d) (3) (a) and (c) (4) (a)and (d)
T ; Fapera




12. o =1 faqeafaaeti %1 esmumon fr=fataa § 9 f59 9 o g €2
(1) T | fEeR Tl s
(2) <rdwTa # afEdaeia Gt
(3) TTUHTA H Teer UrEnfirent
(4) ATuF@ § qREdTE qelh! ol
13. T W@l - YSil 3R 99 % Y F9 - STAd 3G e & YR de SAdeee) | fqar #11 Fd
T # o o o o e L AR S TS o A A ot R 8% 9 4%
gfdqerd 81 3% Ufaa &1 T 9 Te8F qeheTeh! YIId ardl ¢ | UHT seeewe | gfaad 3caed 1 gig &2
13 ?
(1) 5% 2) 7% (B) 9% (4) 8%
14. TaH Fafgs onfdw ufgya # fr=fafaa § & ot =1 fFd oy e F1 dyrae gaffas 872
(1) wenfE sroemita (2) 9AMIE qereifa
(3) SN SR (4)  STICATTIE AR
15. FE-H g 9% 99a ¢ % 97 & =& H 2 a1l ghs s €9 9 a5q3i | @ gl ¢ 2
(1) = =1 91 fagr= (2) SME.UH. - TA.TA. (IS- LM 9%) fagra
(3) wH (4) S H @ HE T
16. &< % snfds gfg yrew § Afe srifera X gfg 1 wfas @ w9 T F= § 2 fvas Ty aifea
W gfg = e feor <0 1 oA T gve 8 2
(1) R st semd (2) ST # feer &
(3) TEaR wred SIS (4) ST H 9 HE TR
17. WSigdl &1 T feran wiman € e
(a) 9® & AW = g9 H A
(b) 9| i HHIG ANH IcqSHdl = HiHiq TRGfHH
(c) 99 &I HHid AN IAGHAT = SAHd ARTH IATGHAT
(d) 99 I HHd SFH IARHA = A6 TRAHE
ST W H W FASH G
(1) (@) 3R (b) (2 (o) ¥R (d) (3) (@R () @) (@) ¥R (@)
oons [N ;




18. According to Harrod, neutral technical progress is characterised as :
(1) Capital augmenting
(2) Labour augmenting
(3) Both labour and capital augmenting
(4) Productivity increasing
19. The capacity creating aspect of investment in growth theory was explained by :
(1) R.F. Harrod (2) E.D. Domar (3) R.M. Solow (4) P.A. Samuelson
20. The rate at which banks lend to RBI is known as :
(1) Bank Rate (2) Repo Rate
(3) Reverse Repo rate (4) Interest Rate
21. Assertion (A) : AK model is an endogenous model.
Reason (R) : This is due to absence of diminishing returns to scale with respect to capital.
Then which of the following options is correct ?
(1) Both (A) and (R) are true and (R) is the correct explanation of (A).
(2) Both (A) and (R) are true and (R) is not the correct explanation of (A).
(3)  (A) is true but (R) is false.
(4) (A) is false but (R) is true.
22. Assertion (A) : According to Marx in a capitalist society organic composition of capital
increases with time.
Reason (R) : Technological progress is continuously more capital intensive.
Select the answer from the code given below :
Codes :
(1) Both (A) and (R) are true and (R) is the correct explanation of (A).
(2) Both (A) and (R) are true and (R) is not the correct explanation of (A).
(3)  (A) is true but (R) is false.
(4) (A) is false but (R) is true.
23. A less elastic IS curve means that :
(1) Monetary policy is more effective (2) Monetary policy is less effective
Fiscal policy is less effective (4) Both (1) and (3) are true
oas H|H||\|H|| INHHRCRA ;




18. TS & SIHR qEg AEAIhI WA Tl el Sl ¢ -
(1) st Hag amt
(2) 9W HaHA et
(3) IHI g9 R Yt HL ATt
(4) ScUEHA qGH Haed

19. wofg fagra # fow % awar gom e #1 fFas g fowar 3 samn T 2
(1) ¥RTE e (2) 2L W (3) SRUH. Hral (4) iU S

20. T W aF MRE. =1 39R A T 92 Fead T -
(1) FF xR 2) T
(3) faeim Wi X (4) &N R

21. IAMUFKAT (A) : TH.(AK) Hied F<qaATd Hied ¢ |
HROT(R) :  UH YSil & THM &% 9fdwa &1 [T 2 1 STqafefd & &Ro1 e ¢ |
Frafataa 9 9 & 91 fowey 9& ¢ 2
(1) (A) 3R (R) SHI T T 3R (R), (A) F1 Tel TILHI 2 |

(2) (A) 3R (R) THI 9 € 3R (R), (A) F1 Tl T=1HI Tel 2 |

(3) (A)¥E T T (R) Tad ¢

(4) (A)T@d € WY (R) T €

22, AT (A) : A F FATIR YSaR! HAS | YSil 1 Sifas Sl 999 & 91 9edl ¢ |
I (R) : et yafa R i eifuss deit To@ 2t Tt 2|
= U T Fe I W& I FH =TI FL
&
1
2
3
4

(A) 3R (R) TFT W& € a1 (R), (A) 1 Hel TIEHI0T B |
(A) 3R (R) SHI WEl & 991 (R), (A) 1 Tl TILTehT0] e 2 |
(A) W&l & W (R) Terd |

(
(
(
(4) (A)7TEd € W (R) Tl 2

)
)
)
)

23. ¥ AMEGR AE.TE. (IS) 9% & WA ¢ 7 :
(1) Hifge fifq sifers ot € (2) Hifgs fifq &9 g 7
(3) ST Hifa HH e & @) (1) 3R 3) < e §
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25.

26.

27.

28.

Consider the following :
(a) Nominal GDP (b)  Price level (c)  The rate of interest

In monetarism, money supply determines which of the above ? Answer from the code given
below :

Codes :
(1) All the above (2) Only () (3) (a) and (b) (4) (b)and (¢)

In Keynesian framework, at full employment, which of the following is/are true ?
(a) Supply curve in the short period is inelastic.

(b)  The supply is influenced by the increase in the quantity of money.

Select the answer from the code given below :

Codes :

(1) Both (a) and (b) are true

(2)  Neither (a) nor (b) are true

(3) Only (a) is true

(4) Only (b) is true

Who among the following economists considered the portfolio approach to demand for
money ?

(a) J.M. Keynes (b) M. Friedman (c) James Tobin
Select the correct answer from the code given below :

Codes :

(1) All the above (2)  Only (b) and (c)

(3) Only (b) (4) Only (a)

When LM curve is vertical, which one of the following is correct ? An increase in money
supply will lead to :

(1) Fall in interest rate (2) Fallin the level of income

(3) Rise in the rate of interest (4) No change in the level of income

Who among the following believe the velocity of money to be constant ?
(1) Classicals (2) Keynesians
(3) Monetarists (4) Both (1) and (3) above

)
o-ans [ AN 10



24, fr=fafEg w fo=amr =1 :

(a) Hifgs® THa =T IR (b) HMHd TR (c) S &R
TEER | g1 &1 AYfd 3Te § | fegen faie st 87 = fou T g | s A

ETE
(1) S g (2) W (c) (3) (a) 3R (b) (4) (b) 3R ()

25. HArgFA g= H gl IR w1 feufa & frefatea 8 @ sq-9/3 @@ 882
(a) 3MYfd =5k STearafy | er=ien T el
(b) =1 &1 A H gig @ yfd genfaa 2t 21
4 fau MU F | wE W T ¢
Fe
(1) (a) 3R (b) I T T
(2) ATl (a) IRAE (b) FE T
(3) FAA (a) TE T
(4) Had (b) T T

26. TrHAfafEa § 9 fF9 sedemst 3 921 & fau A7 % 9ewifaal giesm ) fa=ur a2

(a) S.TA. FH (b) T fre () = e

) few Tu F2 A wE W T -

ETE

(1) ST | (2) I (b) R (c) (3) A (b) (4) %94 (a)

27. &9 TA.UH. (LM) 9% FEaieR 2l &, af tH fafa § frafafes 7 9 «@-w a@t €7 5= emyfd o
g AT :

(1) =< T H HHl (2) ™ % TR H fiREe
(3) == H gfg (4) ™ % TR H FE uRadq 7@

28. Trfafad § 9 1 78 wrar @ T 51 %1 a7 feer 22
(1) FATEEHA (2) HAEIH
(3) W= (qgmEm) (4) (1) 3R (3) I
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29.  Which one of the following is not correctly matched ?
(1) Long-run consumption function : Permanent Income Hypothesis
(2) Demand for money balances to be held : Fisher’s equation
(3) Real balance effect ; Tobin’s portfolio theory
(4) Labour theory of value : Ricardo’s theory of distribution
30. For Keynesian demand for money, which of the following is correct ? People wish to hold
money in the form of :
(1) Cash (2) Bonds
(3) Both Cash and Bonds (4) Neither Cash nor Bonds
31. Crowding out will emerge in the economy, if :
(1) government spending is on the rise
(2)  deficit financing is in control
(3) Dboth (1) and (2) are relevant
(4) neither (1) nor (2) are relevant
32.  Which one of the following is/are not true for a simple Y =AK model ?
(a) Constant exogenous savings rate
(b) Non-operation of diminishing returns to scale
(c) Constant endogenous savings rate.
Choose the answer from the code given below :
Codes :
(1) (a) and (b) are true (2) (b) and (c) are true
(3) Only (c) is true (4) Only (b) is true
33. Consider the following statements with regard to “Make in India” programme :
(a) It concentrates on 25 industries/sectors.
(b) 100 per cent FDI has been allowed in railway infrastructure projects.
Of the above, which is/are correct ? Answer from the codes given below :
Codes :
(1) Both (a) and (b) are correct (2) Neither (a) nor (b) are correct
(3) Only (a) is true (4) Only (b) is true
oans [[|HHNRLA AN 1 —




29. frfafea § & ®@-a1 98 gafea & €2
(1) IrEEry 399 e © o TR A UREedAl
(2) @ I &q H&l HY &I A6 . e w1 g
(3) ardfas 9 gHE . e = dEwifaE g
(4) ¥ w1 gH fag= . TErEl # faaw e
30. g1 % foru FAfgaa A 3q frefafad § @ $H-9 9@ 82 99 & A 59 ® 9§ W@ 9 ©
(1) T=< (2) deH
(3) T IR dieH SHI (4) A THS R A F digH
31. rderEe § wISien 3nse i frufa 3= &1 s, Afe
(1) THH =g 5edl T
(2) = w1 oo fo # 2
(3) (1) 3R (2) <M Ta §
(4) AW (1) SARAE (2) T 7
32. HMH Y =AK "iea ¥ fou frafafes § 4 sh-u/3 g8 7@ /572
(a) feer smRrfAeifa o=@ 2
(b) THM % frd yfawa 1 |fwa 7 8
(c) TR srafyifa s=m
= e U el | IR A ¢
FE
(1) (a) 3R (b) S T 1 (2)  (b) 3R (c) T TaT 1
(3) FAA (c) T T (4) HaA (b) WE T
33. ‘W& 3 sh=A FEHEH & Ha9 ¥ MEfaiEd s w faEr 5 1
(a) TEH 25 /& W sAfas e T o B
(b) Y& FEEEA qfESTs § 100% g fogeh fow &t sqafa & T 2
ST H ¥ wE 9y/d wa ¥/ 2 H Ry m g 4 sw T
FE
(1) (a) 3R (b) I =& & (2) AT (a) ARAE (b) W T
(3) Had (a) WAl € (4) Fad (b) T
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34. Population replacement level of total fertility rate is :
(1) 21 (2) 1.0 (3) 2.5 4) 4.0

35. Consider the following regarding shadow banking :
(a) NBEFC facilitating credit spread across the global financial system.
(b) These institutions are subject to supervisory control of central banks.

Of the above, which statement/s is/are true ? Select the answer from the codes given
below :

Codes :

(1) Both (a) and (b) are correct
(2) Neither (a) nor (b) are correct
(3) Only (a) is correct

(4)  Only (b) is true

36. Consider the following statements :

(a) India is one of the first in Asia to recognise the effectiveness of the Export Processing
Zone.

(b)  Asia’s First Export Processing Zone was set - up in Kandla, India in 1965.
Which of the statement/s given above is/are correct ?

(1) Only (a) (2) Only (b)

(3) Both (a) and (b) (4) Neither (a) nor (b)

37. Value of the Marginal Product (VMP) is :
(1) MPPxMR (2) MPPxAR (3) APPxMR (4) APPxAR

38. Which of the following is not a part of Bharat Nirman ?
(1) Rural Housing (2) Agro-based Industries

(3)  Rural Electrification (4) Rural Telephony

39. The relevant age group for computation of child sex-ratio :
(1) 0-1 years (2) 0-4years (3) 0-6 years (4) 0-7years

40. Which committee recommended abolition of tax rebates under Section 88 of the Income Tax

Act ?
(1) Chellaiah Committee (2) Kelkar Committee
Shome Committee (4) None of the above
Daus HIHIIHHIHH NI 1 Faperi




34.

35.

36.

37.

38.

39.

40.

STHEA YR T Fel Told &
1) 2.1 2) 1.0 (B) 2.5 (4) 4.0

gfaem 46T & day § fefaiad w faer &1 :

(a) TAST.UE.H. Sfvas fa<dia yonel § T2 GeEl #1 B0 F1 giasn gean w3 ¥
(b) 3 TXIH F=1g a1 & Fidel fEe & e §)

ST | HIFA-91/H FHIT Tl &/ 2 A4 ST F F § FE IW A ¢

& :
(1) (a) 3R (b) S T 1 (2) AT (a) IIRAE (b) T T
(3) FAA (a) TE T (4) HaA (b) T T
FrAfafad waA W fa=r &1

(a) TR ¥ YRA TH 9edl T © S FHaia THEhon SiM &1 GHEsied &1 A=l Y8 6 ¢ |
(b) TR =1 YEan i YR SiF Hiedl, YR § 1965 H TA9a g7 AT
T feu U FUE F F HE-91/3 U qE /82

(1) e (a) (2) e (b)
(3) (a) 3R (b) THI (4) A (a) AT (b)
HHiq 3eTE &1 ged (VMP) € :

(1) TAHH XxTAAL (2) THHE X TR (3) TIHH xTAAL (4) TIHG. X TAR

fr=fafad 9 9 $H-91 YR 9707 1 97 T8 € 2
(1) T STE (2) M seRE 3w
(3) T Tt (4)  TTEHIO SR

A fAT-379ama &1 T & fae S o1 S9E ©
(1) 0-13d (2) 0-4ad (3) 0-6ad 4) 0-79d

oy 9fafq 9 1™ FT AUf=8 F1 91 88 % A< HI-Ued & ST hl (TR T off ?
(1) <ot |Efa (2) e G
(3) wim wAfd (4) I H 9 HE T

)
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41.

42,

As per the UN Report on the convention between Poverty and Environment, which one of
the following is incorrect :

(1) Natural calamities always hit the poor more severely.
(2) Poverty escalation leads to environmental degradation.
(3) Environmental degradation adversely affects livelihood.
(4) Environmental degradation reduces poverty.

Which of the following is not related to ‘empowerment of women” ?

(1) Gender Development Index (2) Gender Empowerment Measure

(3) Gender Budgeting (4) Gender Discrimination

43. The Phenomenon of ‘demographic dividend” of a country is related to :
(1) A sharp decline in the total population
(2) A decline in the Infant Mortality Rate
(3) An increase in the sex ratio
(4) An increase in the population in the working age group
44. The agricultural census is done at which one of the following intervals ?
(1) Every year (2) Once in three years
(3) Once in five years (4) Once in ten years
45. The 2015, Nobel Prize in Economics has been given to Angus Deaton for his work on :
(1) Consumption, Poverty and Welfare
(2) Population, Poverty and Development
(3) Consumption, Saving and Welfare
(4) Consumption, Human Development and Education
46. A tax is said to be buoyant if tax revenue is proportionally :
(1) More responsive to changes in output
(2) Less responsive to changes in output
(3) Equally responsive to changes in tax base
(4) Less responsive to changes in tax base
ous [ RIFHHRNII >




41. HYF T % UE] TS SAARTH= T FHa49H [{41e % SFTER f=fafad § #1 TF 360 ¢ 2
(1) YTHfde ATIRT FHI TS a7 1 A4 FuIfaa Hdi ¢ |

(2) Tt H g gfg @ watawr exr g ¥
(3) wAiEw &l Site et i foradia gerfed €1
(4) TATEROT &0 TS HI FHH FHIAT & |

42. Tyefafaa 4 @S- wfeen wviso’ 9 dafud 7@ €2
(1) et faa™ ga+i® (2) S FufRHT 3UH

(3) e Fwifen (4) ST 9=-9M

43. fodt T =1 ‘SHiTwSE e’ S we fead et § 2
(1) Fa sA9E | 79 fREe
(2) T gg <2 H° fiRmee
(3) fam s # ofs
(4)

FTAYA A FY8 H SHEA gig

44. F gL SO FAfatea § 9 fF9 Sfaua =t St 2
(1) 9faq ad (2) o au | TE aR
(3) U= gHl H T& 9R (4) THIE H U GR

45. 37U H AGa R, 2015, T 224 & fAfatad #§ 9 79 &9 § %6 & fo fean mn?
(1) SUHFT, TR SR FHAT (2) SHEE, e SR fawm
(3) YNNI, I9q 3R HeAm (4) 3uNm, Ae faswm @R fan

46. T | A Fel A1 ¢ F1G FL TS FIEA: 2 -
(1) 3cae | afiel & 9fd 3Afes gagTsie
(2) 3cARA H uftEdHi & 9fa w9 gagAsia
(3) T IMUR § URadAi & Yfd T9H ®9 | HagAsia
X AR | IREAl & 9 FH FagTeid
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47.

48.

49.

Report by Task Force on the implementation of Fiscal Responsibility and Budget Management
Act, headed by Kelkar suggests some points :

(a) Primary deficit to be abolished by 2008-09.

(b)  Fiscal deficit should be brought down to 3% of GDP.

Which of the above statement/s is/are correct ? Select from the codes given below :
Codes :

(1) Only () (2) Only (b)

(3) Both (a) and (b) (4) Neither (a) nor (b)

Who was the Chairman of the high powered committee for measurement of poverty in
2013 ?

(1) Suresh Tendulkar (2) C. Rangarajan
(3) D.T. Lakadawala (4) Y.K. Alagh

Segmented labour markets imply :

(1) Labour discrimination.

(2) Labour paid wage less than MRP.

(3) MP theory of wage fails to determine market outcomes.
(4) Equality of wages of different types of labour.

Which of the above is incorrect ?

50. In India those farmers are called “‘Marginal Farmers” who hold land upto :
(1) 1 hectare (2) 2 hectares (3) 3 hectares (4) 4 hectares
51. Assertion (A) : Indian development programmes are oriented towards growth with social
justice.
Reason (R) : Indian economy is afflicted with poverty and income inequalities.
Codes :
(1) Both (A) and (R) are true and (R) is the correct explanation of (A).
(2) Both (A) and (R) are true but (R) is not the correct explanation of (A).
(3)  (A) is true but (R) is false.
(4) (A) is false but (R) is true.
oans [ [NV 1




47.

48.

49.

50.

51.

ot Sramace 3R aie yaum AfufEm & FEtadd W FAw hi ST 9 w1 99 51 F9
gama feg U e
(a) wrgfHE =T 2008-09 % FHC fHa1 S|

(b) o =mer SNl & 3% a% %9 fHan s =fee |
I wel § 9 HA-|1/9 WEl 2/2 2 A= fou v e | w5 w

FE :
(1) &= (a) (2) = (b)
(3) (a) 3R (b) THI (4) T (a) IARAL (b)

T 99 &% fau 2013 § nfed S=enfaer afafa & 1eg8 E 92

(1) @ dgeT 2) . TReE
(3) E1.3A. awHSEE (4) TEF. AT
faufsra o aTeiR &1 a7 -

(1) 99 %5-9E|

(2) 99 & TH.SRUL. § FH A5G 61 A |

(3) =R frend fAuiia & A Aegd & wa.bl. fagia &1 fawa A
(4) Tafd= YR % F91 *1 Asgd § THEAH |

STEF H ¥ HE-91 Tod 8 2

IRA # 39 faHl &1 Hmia feam’ e st € f59es a9 949 2@
(1) 18RTT* 2) 2FRFTWa®k  (3) BRIV TR (4) 4RI TH

AU (A):  WRAE a8 FRiEA GMiSE =™ & 919 9™ 39E 2
HNTT (R) : TR SAeferawe Tl iR T STEaHaret § Hae €|
FE
(1) (A) 3R (R) SHI T T 3R (R), (A) F1 Tel TILHI 2 |
(2) (A) 3R (R) TFI ¥&l € TG (R), (A) T T&I TTLH T8 |
(3) (A) &l € W (R) Td € |

(A) TTeTd & T (R) HEl 2 |

D0115\||H||\||H|\|H||\|||\H|||||H|\||\I\HHHHHI||\H||H|| 1



52.

53.

If there is a balance of payments deficit then in a floating exchange rate system :
(1) the external value of the currency would tend to fall.

(2)  the external value of the currency would tend to rise.

(3) the injections from trade are greater than the withdrawals.
(4)

4) aggregate demand is increasing.

Devaluation, will improve the balance of payment deficit, if sum of elasticity of exports and
imports of the devaluing country is :

(1) greater than unity (2) less than one

(3) equal to zero (4) negative

54. Examples of economic integration are :
(a) Free Trade Area (b) Customs Union
() Common Market (d) Cartel
Select the correct answer from the given codes.
(1) @and®) (2 @and© @) @), b)and(d) @) (), () and ©)
55. Consider the following statements :
(a) India’s Trade Policy Review (TPR) is carried out every four years.
(b)  WTO has a mechanism for regular review of the trade policies of member countries.
Which of the statement/s given above is/are correct ?
(1) Only (a) (2) Only (b)
(3) Both (a) and (b) (4) Neither (a) nor (b)
56. Which among the following countries was the largest trading partner of India in 2013-14 ?
(1) UAE (2) China (3) USA (4) Japan
57. New Trade Policy 2015-20 has introduced a new scheme which is called :
(1) Merchandise Export from India Scheme
(2) Export from India Scheme
(3) Merchandise Trade from India Scheme
(4) Trade from India Scheme
oans [ [NV 2 Fapera




52.

53.

54.

55.

56.

57.

Ffe TaH Sqerd | =1 @ a1 giadr fafme 2 gomet |
(1) =1 %I 9Ted HIHd FH & ST |

(2) T FI AA DA qE M |

(3) AR H 3d: 49 S 9 AHF ¥ |

(4) Fa TN ¢ @ |

eI § YA Hqad =1e H R B, IS I ed w1 ol <3 &1 [1aid dr= iR T b

(1) TF ¥ A= 2) TH A=W
(3) YA F HHEH (4) TERHSR

aTfefe TR0 o ISR & :

(a) T ATIR & (b) HEREE I
(c) HE=ES (d) SUEE HY (Cartel)
1 fSU T FH2 | FE ST F AT L

(1) (a) &R (b) 2) (b) 3R (c) (3) (@), (b) 3R () (4) (a), (b) AR ()

Treafafaa Fo w faer #:1

(a) WA I AR ifq FHET (F91.3AR.) J&F IR aul | I Sl ¢

(b) Tova TR H7eA % UM TS <31 I AR Aifadi & e e & fag v 79 2|
STF H ¥ HH-91/ FUF W@ /22

(1) %94 (a) (2) ad (b)

(3) (a) ¥R (b) T 4) () ¥R (b) # =T T

Fr=fafaad # 9 :E-91 <9 99 2013-14 % SRA 9RA 1 G99 981 AR 9FISR o1 7
(1) HI= 3 T (2) =M
(3) HIF T THIE (4) SUE

T2 MR Hfd 2015-20 § TH T3 T Y& Hl T &, 99 Fa1 9@ @
(1) ¥=<Bs TFEUR W 3fedl &M (2)  TaHUR WH 3fedr @A
(3) TEEES <€ WM Ifedl WM (4) I WM e =E
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59.

60.

61.

What does “Price Scissors’ refer to ?
(1) Marshall’s example of forces of supply and demand.
(2) Exports of two strategic raw materials from a country.

(3) A sharp fall in price of a major export item accompanied by a sharp rise in price of a
major import.

(4) Export basket of competitive local manufactures.

Hedging in the foreign exchange market refers to :

1 An act of devaluation.

2)  Not covering a risk of foreign exchange in future.

4

1)
(2)
(3) Covering a risk of foreign exchange in future.
(4) None of the above.

For Real Effective Exchange Rate consider the following statements and select the correct
answer from the codes given below :

(a) It refers to average of value of country’s, currency in relation to an index of basket of
values major countries’ currencies.

(b) It refers to nominal ratio of a country’s currency value to average value of a basket of

currency.
Codes :

(1) Only (a) is true (2) Only (b) is true

(3) Both (a) and (b) are true (4) Neither (a) nor (b) are true

Consider the following statements :

(@) In the context of the classical model, loan finance may be a means of transferring the
burden to the future generation.

(b) Foreign borrowing permits financing public programmes without placing burden on
the present generation.

(c) Foreign borrowing is not burden some to the future generations even if the funds are
used unproductively.

Which of the statement/s given above is/are correct ?

(1)  Only (a) (2) () and (b) (3) (b)and (o) (4) (a) and (c)

o-ans [ AN 2
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59.

60.

61.

oans [[[ 11

FHq 4l (9 Hie™ ) FeAfaied § fFEsT dAR Heha w3 ¢ ?

(1) ¥ gRI 91 3R 9fd &1 qrekdi 1 3T |

(2) UH Te-39 § T WHITE FHed Al 1 A |

(3) U Y@ A HI FiHd H didl gfg & gR WG 40 78 1 Hwd J el e |
(4) wfaeuicrs T fafmiaet =t fafa I (T ae) |

4

faesn fafa sor | 2fsn f=fataa o fFast 3R o i 2 2

STEHEIA & Th Fd |
ufasy § foeft fafraa =1 SifEw =1 e 9 FET
ufasy § foaeett fafraa =1 SifEy =i wmigd FE1)

I9gH H H HIE T |

1
2

(1)
(2)
(3)
(4)

4

Frfas g fafma 52 % foau fFefaiad oA w =R %1 3R FEfatEd Fe 9 9 98 s g ¢

(a) IE TG < HI RIS & The & Hod YAhiT hi qail § fohet S0 i Gg1 & ad 7ed i
SR Hahd I 2|

(b) FE RIS 1 dT=he o SHd Jod AR fHEH <9 H1 g1 & Hilgsh qod o Jifhd 9 61 3R
Tohd HIT 2 |

HT

1

FId (a) TET © (2) Fae (b) TE

(1)
3) (a) 3R (b) < Tl & (4) (a) IR (b) < T T §
FefatEd Fu T fa=ar &1 :

(a) FAFGEHA Aied & de H B 5N foxiiaa, wiet difed W 4R & a1 T q91E T

(b) Torceft 1 adHM gl W fa1 FE YR ST, A e wR%Hl o o0 forqure i ge9a Hdl
2l

(c) foceit seor vt difgdl & fo wrwersy 2 g afe ffeal 1 g2 sgeaes w9 8 off =4 A
o e

ST FHI | W HE-T1/H HIT T 8/ 7
(1) %9d (a) eI 7 2) (a) 3R (b) T &
(3) (b) SR () WEI & (4) (a) ¥R (o) WA &

W 2




62.

63.

64.

65.

Tax incidence refers to :

(1)  Whether a tax is progressive, proportional or regressive.

(2) How often a tax is collected.
(3) The person or group who ends up paying a tax.
(4) How a tax is collected.

Assertion (A) : A progressive income tax is based on equimarginal sacrifice.

Reason (R) : Higher the income, lower will be the marginal utility of money for the tax
Payers.

Codes :

(1) Both (A) and (R) are true and (R) is the correct explanation of (A).
(2)  (A) is true, but (R) is not the correct explanation of (A).

(3)  (A) is true, but (R) is false.

(4) (A) is false, but (R) is true.

Which one of the following taxes is within the jurisdiction of the State Governments as
enumerated in List - II of the Indian Constitution ?

(1) Taxes other than stamp duties on transactions in stock exchanges and future markets.
(2)
(3) Taxes on mineral rights subject to any limitation imposed by the parliament.
(4)

Taxes on Railway freight and fares.

Rate of stamp duty in respect of certain financial documents.

Y
IC

Good

X
Good A

In the above diagram, if curve IC represents income - consumption curve, then it means that :

(1) Only (A) is an inferior good.

(2)  Only (B) is an inferior good.

(3) Both (A) and (B) are inferior goods.
(4) (A) is a normal good.

o-ans [ AN 2
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63.

64.

65.

FIE FAfarad § | fFE®! IR Fohd &l ¢ 2
(1) 3 g HT YT, STk a1 Fiemt |

) @IE H fHa IR U fHan S g

) cAfa A1 g i ad: HT T A H ¢
) HIE F HY THA foman S g

AR (A):  Tfeliel 3T T FHM HHid @ W SEid 2

TN (R) : 31 TSt @iferss Enft sheeTaredi i g1 1 HiHia ATl Sa-l & &9 e |
Fe

(1) (A) 3R (R) SHI T2 2 3R (R), (A) F1 Tal ST ¢ |

(2) (A)F& B, T (R), (A) FT HEl TR 7L ¢ |

(3) (A)H& 2, T (R) Teid 7 |

(4) (A) T T T (R) FE

FrAfafad w3 § § ®FE-91 TF T9 TR 6 SATHR 4 STl ¢ S| IRard Siase & 9=t - 1TH
geftarg foran man 82

(1) % TFa=sl IR 9Ee 9ER § o9-¢4 =g @i g2l § sAfafiad #T|

(2) YoE ATANTEI SR 9Tel W H |

(3) HES B ATeRITTq fordl Hml & 1eF @il SIfgsrl W= F |

(4) F fadra ES| % 9 § =9 g2 H K

Y

IC

T A
ST SRE H, Afg IC T AF-3UHN % Yeiid H3dl ¢ a1 36 99 8 & -

(1) Faa (A) FF= a5 2

(2) Faa (B) fiF= a5 7

(3) (A) R (B) Tl i g B
(4) (A)THE 9 T
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67.

68.

69.

70.

A
D
Sp E
-
C B
© Q
Quantity

In the above diagram, the consumer surplus is represented by the area of :

(1) APCE (2) A APE (3) A ACE (4) Rectangle OPEQ

Simon-Hawkins conditions relate to which of the following ?

(a) Static Leontief model

(b) Dynamic Leontief model

(c) These are necessary and sufficient conditions for the solution of the model.
Choose the correct answer from the codes given below :

Codes :
(1) (a) and (b) (2) (b) and (c) () (a), (b)and (c) (4) (a)and (c)

Given the production function Q=2-K%- L%, find the output level when 8 units of capital
and 27 units of labour are used.

(1) 36 2) 54 3) 18 (4) 24

A consumer spends T 240 when the price of the commodity is I 15 and ¥ 300 when the price
rises to ¥ 20. The elasticity of demand is :

2 3 1
@ 3 2) 1 @) 7 @4 35

For a regression model
the degrees of freedom of test statistics |t|, with ‘n” observations is :

1) n-k 2) n-k+1 3) n-k-1 4) n+k+1

o-ans [ AN 2
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69.

70.

A
D

£

C B

© Q

|

I ARG H SUNET AEY T g & gr g T e ?
(1) APCE (2) A APE (3) A ACE (4) =g OPEQ

T - 2 1 <t Frefafea § § frad wafa §2

(a) foamfew =1 &faw Aled |

(b) TaAMleE 1 TATHS Alsd |

(c) A TWieA & g & foTC Tavas IR T M & |

) few Tu F2 A wE W T -

ETE

(1)  (a) 3T (b) (2)  (b) 3R (o) B) @, ()M @) ()3 ()

faw MU Seed wer Q=2K/- 174, ¥ 3eued TR 9a, satw Ust i 8 3Rl SR Arawi 7 27
THTSAl 1 ITATT G2 € -
1) 36 2) 54 (¢) 18 @) 24

w9 fordt a%g HT HHa < 15 Bl 8 q ST T 240 TH HAT ¢ 3R T 3T TE] HI HFd TEH
320 2 St € 98 T 300 T HIT €| /I H @ 1 AE efatad § § wE e ?

2 3 1
M 3 (2) 1 G 2 @ 3
fr=fataa TagEo ared & fau

Y =By+B X+ By Xy o+ BiX + 1,
‘' Y& F WY |t| TSR 9HE 7 WA Fife T
(1) n-k 2) n-k+1 (3) n-k-1 4) n+k+1

o-ans [N 2



71. Match the following and answer from the codes given below :

List - I List - II
(a) Wald test (i)  Stationarity
(b)  Unit root test (i)  Errors in Variables Model
(c) Student’s t test (i) Causality
(d) Granger test (iv) Significance of Regression Coefficients
Codes
@ (b) (o) (d
1 @ @ Gv) ()
2 @ G @Gv) (i)
(3) () (@v) @ )
4) (v) @) @) @)

72. Which of the following model/s can be estimated using OLS, following suitable
transformations if necessary ? Note that ‘e’ denotes the exponential.

@) Y, =a+BX,+u, (b) Y,=a+peXt+u,
() Y=a+p In(X))+u, (d)  Yi=a+ th +uy
Codes :

(1) (a) only (2) (b) and (c) only
(3)  (a), (¢) and (d) only 4) (@), (b), () and (d)

73. If OLS is applied separately to each equation that is part of a simultaneous interdependent
system, the resulting estimates will be :

(1) Unbiased and consistent

(2) Biased and consistent
(3) Biased and inconsistent
(4) Itis impossible to apply OLS to the equations that are part of a simultaneous system

74. Which one of the following is not a plausible remedy for multicollinearity ?
)  Use principal components analysis

) Drop one of the collinear variables
)

3) Use a longer-run of data

(1
(2
(
(4) Take logarithm of each of the variables

o-ans [ AN 2




71.

72.

73.

74.

Ffaiaa &1 gafaa fefse siv = for T %2 9 9 3| g -

Tt - 1 Tt - 10
(a) dTE W= (i) e stawen
(b) I ' X (i) = H FfeATeA
() ®|e=a'd' = (iti)  FHTOTAT
(d) FR= (iv) EHEIZAV TR I Al
FE :
(@ (b) () (d)
(1 @ @@ (v) (i)
2 @ @) (v) (i)
@) @) Gv) @ ()
(4) (v) (@) (i) (D)

frefafaa aiea/ @l § afe savas & al SR w2 f6E/7 %1 G =gan o1 fafa § ewkfera
e <1 waha1 €7 A2 FL 1F (e) FAIF=EE 1 Hehfdd il ¢ |

(@) Y,=a+pBX,+u, (b)  Y,=a+peXt+u,
(©)  Y,=a+B InXX)+u, d)  Y,=a+pXZ+u,
ETE

(1) %ad (a) (2) HEA (b) AR (¢

(3) e (a), (c) 3R (d) 4)  (a), (b), (c) 3R (d)

Ffc T T8 - s Fradta gomelt ®i goieh HHEHLU & SR og QW =gAad o fafdg (OLS) &1
YA A1 S 2, A 9 S gl

(1) f7oaer iR g9

(2) &Y SR FHIA

(3) TETIEYYl SR FETA

(4) S FHIF UE FAAE GOl & I €, 3AH] A, W A9 & faftg (OLS) B
ST T

FrAfafad 4 9 &1 dg-9a@sdl &1 SAfacis 30 T8 ¢ 2
(1) Tofeue Fie=y favewor &1 g
(2) fwdl = gfEs =) # g
(3) ST STishel 1 T
YA I F ALIUHE AT 1 AT
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75. Consider the two regression models :
Model 1 : Y, =By +BXo 1,
Model 2 : Y =0aq + Xy o Xy +uy
Which of the following statements are true ?

(a) Model 2 must have an R2 at least as high as that of Model 1.

(b) Model 2 must have an adjusted R? at least as high as that of Model 1.

(c) Models 1 and 2 would have identical values of R? if estimated coefficient of y is zero.

(d) Models 1 and 2 would have identical values of adjusted R? if the estimated coefficient
of oy is zero.

Codes :

(1) (b) and (d) only (2) (a) and (c) only

(3)  (a), (b) and (c) only ) (@), (b), () and (d)

-00o0-
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75. < 9HIHI disdl 9 fa9r Hifew
el Y, =B HBXo
WEA2 Y=g+ Xy +agXy +u,
frefafaa wom § 9§ FH-9 98 €2
(a) Wige 2H R2 %1 A %9 ¥ FH Aigd 19 Iferss g1 =nfen |
(b) Tise 2 H GuEISd R2 %1 99 F° ¥ F° Uigd 1% 0F & IHFe 341 =1ed |
(c) Wieger1 3R 2¥ R? & 9F F9H 21 =Mf6C IS oy T ATHTd FHIFFO T0MF I 2 |
(d) wiset 1 3R 2H, FHEISA R2 %1 A FAM 21 AM16T A(S oy T STTRTeTd FHISAT 7% I 2 |
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